
STOP 



Early Journal Content on JSTOR, Free to Anyone in the World 

This article is one of nearly 500,000 scholarly works digitized and made freely available to everyone in 
the world by JSTOR. 

Known as the Early Journal Content, this set of works include research articles, news, letters, and other 
writings published in more than 200 of the oldest leading academic journals. The works date from the 
mid-seventeenth to the early twentieth centuries. 

We encourage people to read and share the Early Journal Content openly and to tell others that this 
resource exists. People may post this content online or redistribute in any way for non-commercial 
purposes. 

Read more about Early Journal Content at http://about.jstor.org/participate-jstor/individuals/early- 
journal-content . 



JSTOR is a digital library of academic journals, books, and primary source objects. JSTOR helps people 
discover, use, and build upon a wide range of content through a powerful research and teaching 
platform, and preserves this content for future generations. JSTOR is part of ITHAKA, a not-for-profit 
organization that also includes Ithaka S+R and Portico. For more information about JSTOR, please 
contact support@jstor.org. 



PREFATORY STATEMENT 



IN the spring of 191 7, with a view to making more 
adequate provision for scientific investigation in 
economics, Harvard University appointed a Committee 
on Economic Research. 1 After considering various 
projects, the Committee decided that its first enterprise 
should be in the field of economic statistics. Accord- 
ingly Professor W. M. Persons, of Colorado College, 
was engaged to undertake a thorough study of existing 
methods of collecting and interpreting economic statis- 
tics; and his investigations have now reached a stage 
which justifies the establishment of the Review of 
Economic Statistics. Professor Persons is well 
known to the scientific world through various papers 
which he has published upon statistical methods and 
results. He will have editorial charge of the new pub- 
lication, which will appear quarterly. 
" The purpose of the Review is to promote the col- 
lection, criticism, and interpretation of economic statis- 
tics, with a view to making them more accurate and 
valuable than they are at present for business and scien- 
tific purposes. This it will seek to do by investigation 
of the sources and probable accuracy of existing statis- 
tical data, by the collection of additional data in cases 
where this may prove desirable and practicable, and 
by developing the application to economic statistics of 
modern methods of statistical analysis which have 
hitherto been utilized more extensively in other sciences 
than in economics. '' It is the hope of the Committee on 
Economic Research that the Review will in due time 
provide a more accurate record of economic phenomena 
than is now available, and will also supply a method 
of interpreting current economic statistics which will 
make them more useful and significant than they are 
today. 

There are now in existence numerous governmental 
and commercial agencies which are engaged in the col- 
lection and publication of economic statistics, and it is 
not the purpose of the Review to duplicate the work 

1 An article calling attention to the need of more generous and sys- 
tematic provision for economic research appeared in the Harvard 
Graduates' Magazine, June, 1915. 



which is being done by such agencies. Its aim is rather 
to devote itself to the scientific criticism and inter- 
pretation of existing data, and it will undertake the 
collection of new data only in cases where experience 
may show that such a course is necessary for the accom- 
plishment of the purposes just stated. The field is so 
vast that there is certainly need of a number of different 
agencies, and it is the desire of the Review of Eco- 
nomic Statistics to cooperate in a constructive manner 
with all other enterprises in its chosen field. 

Economic statistics, then, in the broadest sense, con- 
stitutes the field of the Review. For the present it 
will deal chiefly with those industrial, commercial, and 
financial data which ordinarily serve as the basis for 
judgments concerning fundamental business conditions. 
But, as fast as resources permit, its work will be ex- 
tended to other kinds of economic statistics. The 
progress of every science depends so largely upon the 
development of methods of measuring accurately the 
phenomena with which it deals that the Harvard Uni- 
versity Committee on Economic Research believes it is 
undertaking a work which will contribute to the general 
progress of economic science. 

The cost of the present undertaking precludes or- 
dinary publication arrangements, and therefore the 
Review of Economic Statistics will be supplied only 
in connection with a statistical service which the Com- 
mittee offers for the year 191 9 to all who may desire to 
become subscribers at the price of $100 per subscription. 
Besides the Review, it is expected that the statistical 
service will include, after April or May, a monthly sup- 
plement to the quarterly publication, which will deal 
with current monthly data. Subscriptions to the service 
for the year 191 9 may be sent to the Chairman of the 
Harvard University Committee on Economic Research. 

Since the purpose of the enterprise is primarily scien- 
tific, the quarterly publication will be supplied, without 
charge, to a limited number of university libraries and 
of scientific investigators particularly interested in the 
problems with which it will deal. The monthly sup- 
plement will be furnished only to subscribers. 



Charles J. Bullock. 



